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Under the macro background of growing economic globalization, economic 
relations between countries increasingly close，especially economic fluctuations 
between the major powers frequently relates to the world economy.Therefore,it has 
become more significance for the business cycle synchronization research between 
countries.For the past research on this subject mostly focus on the business cycle 
synchronization in the transmission mechanism and influencing factors between 
countries,there has been a lot of theoretical and empirical results.In order to further 
the synchronization with real problems linked,this innovation of the industry 
correlation analysis point of view,further indicators in the national level on a 
systematic basis,from specific industry level to find the factors influencing the 
business cycle synchronization. 
This paper summarizes the current research on synchronization factors of the 
business cycle that many people recognized now. After the combination of the 
existing literature, the analysis demonstrates the relationship between the industrial 
structure and the main transmission channels, each part can be explained by another, 
so that the theory of international business cycle synchronization can be combined 
with the industry correlation analysis.After establish and improve the industry pattern 
can help people understand the business cycle synchronization. 
This paper use China, Japan and Korea to do empirical analysis.First,according 
to the original ideas were related to the analysis of economic and industrial indicators 
and trade and investment structural.Association study found that synchronization and 
trade，investment indicators contradict,but industrial indicator not,therefore the role of 
industry factors can not be ignored. Based on the theoretical analysis,we analysis 
industry in three directions,such as dependence on international industry,level of 
industrial development and the degree of intra-industry trade.The results showed that 
after two consistent with theoretical assumptions. 
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Kydland and Prescott(1982)[5]提出的封闭经济体中的真实经济周期（Real 
Business Cycle）理论和模型基础上，Cantor and Mark(1988)[6]、Mendoza(1991)[7]














































中国家在 1960 年到 1999 年这 40 年间的经济周期不对称性进行了研究，研究结
果显示国家间双边贸易强度和贸易开放度的不同是其经济周期同步性较弱的主
要原因，并且具有较为紧密的双边贸易关系的国家，相应的经济周期波动较高。 







































学者们开始关注外商直接投资（Foreign Direct Invesment，简称 FDI）在国际
经济周期协动性中所起的作用，认为外商直接投资已经成为影响经济周期协动性
的主要因素之一（Hsu et al，2011）[26]。 
Otto et al(2001)[27]认为FDI与经济周期协动性有很强的正向关系。Fang and 
Liu(2007)[28]运用格兰杰因果检验和 VAR 模型对 FDI 与中国 1983 至 2004 年间的
经济周期波动进行了检验，认为外商直接投资会对经济周期波动产生显著影响。
















Hsu et al(2011)[26]通过建立误差成分联立方程模型对 77 国集团的面板数据
进行分析，主要研究了 FDI 与经济周期协动性之间的关联关系，结果中他们将
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